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' BEFORE THE STATE BOARD OF EQUALI ZATI ON
CF THE STATE or CALI FORNI A

In the Matter of the Appeal of g
GUS A, AND ROSE A BLESSEN )

73 Appear ances:

“.! Por Appellants: Rose A. Blessen,in pro. per..

e e Cghe
For Respondent: Jack E. Gordon ... ... - .,
Counsel |

OPIl Nl ON
@ ' : Thi s apjlj_eal is made pursuant to section 18594 .
SR of the-Revenue and Taxation Code fromthe action of the

Franchi se Tax Board on the protest of Gus A and Rose A
Blessen agai nst a proposed assessnment of additional
pgr65l+onal income tax In the amount of $35.5% for the year
l ] .

~The question presented-is whet her aBpeI lants
are entitled 'to a bad debt deduction of $1,500 for the
year 1964,

Appel I ants, husband and w fe, nade personal
| oans totaling $1,500 to WIliam Barclay, an acquaint-
ance. artérinthe [oans becane due they \iere turned over -
to a collection_agency which obtained a judgment against
the debtor. Thereafter M. Barclay died in 1964+ wthout
| eaving any estate. No part of the |oans had ever been -

pai

“On their 1964 state and federal returns appel-
lants clainmed a $1,500 bad debt deduction. Respondent \
di sal | owed the deduction claimed under section 17207 of -
the Revenue and Taxation Code on the grounds that appel-
|ants failed to establish the debt became worthless in
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Appeal Oof @Qus A. and Rose A. Blessen

At the hearing before this board appellants T
presented information in support of the claimeddeduc- :
tion. On the basis of the information presented, we
find that the debt became worthless in 196k.

Pursuant to the views expressed in the opinion
of the board on file in this proceeding, and good cause

appearing therefor, :

|
1T | S HEREBY ORDERED, ADJUDGED AND DECREED,

pursuant to section 18595 0f the Revenue and Taxation

Code, that the action of the Franchise Tax Board on the
protest of GQus A and Rose A Blessen agai nst a proposed

assessnent of additional personal income tax in the,
anount of $35.5% for the year 1964+ be and the same IS
hereby reversed. -

~ Done at .sacramento, California, this 7th day
of April, 1969, by the State Board of Equalization.
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